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February 26, 2007

Temporary Loan Agreement

This agreement shall be between Gulf Coast Archive & Museum, hereinafter referred to as GCAM or Loaner and __________________________________ hereinafter referred to as Borrower.

1 Temporary Loan - Definition

Borrowing a collection of Gulf Coast Archives and Museum (GCAM) on a temporary basis implies:

1.1   It is a loan.  The loaner retains the legal ownership of the collection.

1.2   It is temporary - i.e. it has an ending time specified.
2 Entities

The Borrower shall be responsible for notifying GCAM of its current contact information.
3 Care of our collection

Borrower will care for your collection as if it was our own.  You will do everything possible to ensure that no damage comes to our collection, and will be held responsible for loss, damage, and/or replacement.
4 Utilization

Borrower will use the collection for the purpose intended – i.e. wearing all or part of the collection in a private or public setting in a manner which is “street legal” at all times.
5 Financial Remuneration

It is understood by both parties that there shall be financial remuneration in regards to this collection if it is not returned in a condition as good as or better than when borrowed from GCAM.
6 Expiration or Dissolution of Loaner

6.1  All efforts will be made to ensure that our collection is returned to GCAM within a one week time frame.

6.2  Should the Loaner expire or dissolve, (select one)

_____  the collection shall be returned to GCAM.
_____  the loan shall be canceled and arrangements must be made within two weeks for retrieval by the legal representative of the Borrower.  Failing to make these arrangements within two weeks shall cause GCAM to take steps to retrieve the collection.  The parties may agree to extend this time limit if Borrower has valid reason stated when GCAM is contacted.
7 Cancellation of this Agreement

7.1 The loan (all or in part) may be canceled in writing with 48-hours email notice by either party and the Borrower shall make arrangements for the return of the collection within that same time period.

7.2 If the agreement is canceled by either side, and arrangements have not been made by the Borrower for return of the collection, the collection GCAM shall take action, at the Borrowers expense, for retrieval.
Signed to and agreed to on the _____ day of ____________, _____ by:
________________________________   ________________________________



Printed Name(s): _______________________   ___________________________

